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About Bangladesh Business & Economy Review (BBER) Report   

“Bangladesh Business and Economy Review (BBER)’’ is a monthly insight report of BIZDATA INSIGHTS where we 

provide summarized updates on key business & economic insights, trends & events that shaped the business and economic 

environment in the country over the month.  

This report is derived from industry-specific information, news, and events which are curated from different 

published and inside intelligence sources – newspapers, magazines, articles, papers, events, company’s website, 

regulatory body’s website, social media, etc. Overall, this report provides valuable insights into the economic 

and business landscape of Bangladesh, helping readers to stay informed and make informed decisions.  

In this current version of the BBER report, we covered the key business & economic insights, trends & events 

in the month of November, 2023.    

We will welcome any feedback or suggestion on further developing the report!  

Hence, pls. feel free to provide your feedback or suggestion at: insight@bizdatainsights.com  

ABOUT BIZDATA INSIGHTS   

BIZDATA INSIGHTS is a Market Intelligence, Data & Business Advisory platform in Bangladesh driving the Trade, 

Business & Investment opportunities in Bangladesh. 

We provide Bangladesh Economic & Market Intelligence, Economic, Market & Financial Data of 40+ business 

sectors of Bangladesh, and offer Business Advisory services for Investors & Business professionals so that they 

can make intelligent decisions on Investment & Business with confidence. 

We offer industry-specific news, insight, and data of 70+ business sectors of Bangladesh through curating, 

filtering, validating, and analyzing the market, business & economic news, information, and data from 500+ 

different national and international sources – news agencies, newspapers, and online news sites, social media, 

company web sites, govt. websites, partner agencies, etc.   

Hence, we enable data & insight-driven intelligent business decisions to Investors, Business professionals, and 

Corporations offering the most comprehensive perspective on Bangladesh's business and economy. 

 

 

 

LEGAL NOTICE 

This report has been prepared by BIZDATAINSIGHTS by using the information from publicly available sources believed to be reliable, solely for information purposes; 

and they are not intended to be construed as an offer or solicitation for the purchase or sale of any financial instrument or the provision of an offer to provide investment 

services. The views, opinions and analyses expressed do not represent the official standing of BIZDATAINSIGHTS. No representation or warranty, express or implied, 

is made as to the accuracy or completeness of the information contained in this report. All information contained in this report is subject to change without notice, accepts 

no liability whatsoever for any direct or consequential loss arising from any use of this report or its contents. This report is copyright-protected. Reproducing, publishing 

and/or distributing this report in whole or in part is therefore prohibited. All rights reserved.  
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BANGLADESH'S FISCAL YEAR 2022-23 IN 

REVIEW 

Bangladesh's economic trajectory in fiscal 2022-23 

witnessed fluctuations, marked by strong initial 

growth, subsequent slowdowns, and a rebound in 

the industrial sector. Despite challenges from the 

Russia-Ukraine war, the country achieved an 

average growth of 6.03 % for the fiscal year. 

 

Key Insights: 

Quarterly GDP Growth Variations: 
• Q1 FY23: Over 9% growth. 
• Q2 FY23: Slowed to 7.77%. 
• Q3 FY23: Further plunge to 2.04%. 
• Q4 FY23: Rebounded to 5.78%. 

Yearly Growth Dynamics: 
• Annual Average Growth: 6.03%. 

 

Sectoral Contributions: 
Industrial Sector (33% of GDP): 

• Q4 FY23: Notable 11.89% growth. 
• Q4 FY22: Recorded 1.74% growth. 

Services Sector (53% of GDP): 
• Q4 FY23: Contracted to 3.07%. 
• Q4 FY22: Previously at 4.76%. 

Agriculture Sector: 
• Q4 FY23: Slowed to 0.36%. 
• Q4 FY22: Recorded 2.53%. 

Construction Sector: 
• Q4 FY23: Leaped to 10.09% growth. 
• Q4 FY22: Experienced negative growth. 

Manufacturing Sector: 
• Q4 FY23: Highest growth at 13.57%. 

GDP FORECAST FOR FY2023-24 SCALED DOWN 

TO 6.5% BY CENTRAL BANK 

The Bangladesh Bank forecasts a conservative GDP 

growth of 6.5% for fiscal 2023-24, aligning with the 

Asian Development Bank's estimate but falling 

short of more optimistic projections by the 

government and global entities. 

 

GDP Growth Outlook: 

• Bangladesh Bank's Projection: 6.5% GDP 

growth for fiscal 2023-24. 

• Government's Projection: Optimistic 7.5%. 

BANGLADESH BANK AGAIN RAISED POLICY 

RATE TO 7.75% 

The Bangladesh Bank's increased the repo rate by 

50 basis points to 7.75% reflects a strategic effort to 

combat soaring inflation, marking the eighth hike in 

19 months.  

 

Repo Rate and Lending Landscape: 

• Repo rate raised to 7.75%, effective 

immediately. 
• Eighth increase in 19 months, signaling a 

proactive stance against inflation. 
• Maximum lending rate set at 11.18%, with a 

3.75% margin added to the SMART rate. 

 

SMART Margin Adjustment: 

• Smart interest rate adjusted from 7.43% to 

7.68%, based on the average interest rate of 

six-month treasury bills. 
• Shift in the lending rate cap, emphasizing a 

contractionary monetary stance.  
• Kolmani, Bill, Bond, and Smart interest 

rates raised from 10.25% to 10.50%, 

effective immediately. 
 

Policy Interest Corridor Redefined: 

• Upper limit of the standing lending facility 

(SLF) rate revised to 9.75% from 9.25%. 
• Lower limit of the standing deposit facility 

(SDF) rate increased to 5.75% from 5.25%. 
 

Borrowing and Loan Margin Adjustments: 

• Banks can add a maximum of 2.5% against 

pre-shipment loans in rural, agricultural, and 

export sectors. 
• Maximum of 3.5% allowed for other loans 

based on the six-month average interest rate 

on Treasury bills. 
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FINANCIAL ACCOUNT DEFICIT NEARLY 4 

BILLION IN OCTOBER 

In October, Bangladesh witnessed a significant 

contraction in its current account surplus, 

plummeting to just $233 million, marking an 80% 

reduction compared to the previous month. 

 

Current Account Contraction: 

• Bangladesh witnessed a notable reduction in 

the current account surplus, plunging to 

$233 million in October from September's 

$1.2 billion. 

 

Financial Account Dynamics: 

• The financial account deficit slightly 

compressed in October, standing at $3.97 

billion in four months. 
• The deficit in trade credits is $3.66 billion, 

influenced by lower rates for exporters and 

potential market misalignment. 
 

Trade Balance and Overall Payments: 

• Bangladesh's trade deficit widened to $3.81 

billion in July-October FY24, up from $1.82 

billion in July-September. 
 

• The overall balance of payments deficit 

stood at $3.83 billion at the end of 

September, showing a $900 million decrease 

from the previous fiscal year.  

FOREX RESERVE DETERIORATES FURTHER 

TO 19.3 BILLION IN NOVEMBER  

By the conclusion of October, the nation's gross 

reserves amounted to approximately $20.7 billion, 

reflecting a decline from $27.5 billion a year ago. 

As of November 29, the most recent data released 

by the BB indicates that reserves have further 

diminished, standing at $19.40 billion. 

 


